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1 Why Economics MatterMassive Shock, But Worse Is Over
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COVID-19 Pandemic Upends Global Economy
Business cycle status as of May 2020

Source: Moody’s Analytics
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Global Businesses Re-Open
Google mobility for the workplace, 7-day moving average, 0 = pre-COVID
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Aggressive Global Fiscal Policy Response

Source: Moody’s Analytics

Fiscal support as of Apr 2020, % of 2019 GDP
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2 Why Economics MatterPandemic Rages on in Africa…
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Pace of New Infections Climbing in Africa… 
COVID-19 confirmed cases, daily change

Sources: European CDC, Moody’s Analytics

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

22-Mar 5-Apr 19-Apr 3-May 17-May 31-May 14-Jun

Weekly Average



June 2020 11

…With One-Third of Cases in South Africa

Sources: European CDC, Moody’s Analytics

# of Reported Cases 

11
37
89
337
509
733
770
1157
1327
1430

4738
4988
5826
5888

9977
11771

14154
20244

55233
97302

0 20,000 40,000 60,000 80,000 100,000

Seychelles
Gambia

Botswana
Mauritius
Tanzania

Mozambique
Uganda
Tunisia

Sierra Leone
Zambia
Kenya

Guinea
DR of the Congo

Senegal
Morocco

Algeria
Ghana
Nigeria

Egypt
South Africa

*Case counts reported 

thru June 22, 2020



3 Why Economics MatterEconomic Headwinds
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Challenging Economic Outlook

Source: Moody’s Analytics
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Exposed Countries Face Domestic Slow-down…

Sources: European Centre for Disease Prevention and Control, World Bank, Moody’s Analytics 
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Tourism Key To Some Economies…

Sources: World Bank, Moody’s Analytics

International Tourism Receipt, % of exports
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Further Questions? Contact us at help@economy.com

Q&A

moodysanalytics.com/covid19scenarios

Forecasts for 100+ countries are available for download through our 

Data Buffet service, via our Excel Add-in or API. 

moodysanalytics.com/scenariostudio

Users can also create their own scenarios based off our Global 

Macroeconomic Forecast Model using our Scenario Studio platform. 

MORE INFORMATION

mailto:help@economy.com
https://www.moodysanalytics.com/microsites/covid-19-economic-forecast-scenarios
https://www.moodysanalytics.com/scenariostudio
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