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I Massive Shock, But Worse Is Over



COVID-19 Pandemic Upends Global Economy

Business cycle status as of May 2020
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Global Businesses Re-Open
Google mobility for the workplace, 7-day moving average, 0 = pre-COVID
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Central Banks Erect a Firewall

Assets held outright on the Federal Reserve’s balance sheet, $ tril

w Credit facilities mRepos m MBS and Agency = Treasuries B Other ‘

O F N W »~ O O N

06 08 10 12 14 16 18 20

Sources: Federal Reserve, Moody’s Analytics

MOODY'S ANALYTICS June 2020

6



Aggressive Global Fiscal Policy Response
Fiscal support as of Apr 2020, % of 2019 GDP
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2 Pandemic Rages on in Africa...



More Infections, Worse Downturn

Confirmed infections per mil inhabitants. For countries with unemployment rate data available for Apr 2020
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Pace of New Infections Climbing in Africa...
COVID-19 confirmed cases, daily change
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...With One-Third of Cases Iin South Africa

# of Reported Cases
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Economic Headwinds



Challenging Economic Outlook
Real GDP growth, %
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Exposed Countries Face Domestic Slow-down...

Z-Scores, 0 = Average
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...And Trade With China Will Be a Weight

Trade with China (% total trade)
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Tourism Key To Some Economies...

International Tourism Receipt, % of exports
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...and Oll to Others

Mil barrels per day
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Running Out of Fiscal Space

Sovereign borrowing capacity given current yields
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Globalization Will Be Diminished

Global trade and industrial production, % change yr ago
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Further Questions? Contact us at help@economy.com

MORE INFORMATION

moodysanalytics.com/covid19scenarios
Forecasts for 100+ countries are available for download through our
Data Buffet service, via our Excel Add-in or API.

moodysanalytics.com/scenariostudio
Users can also create their own scenarios based off our Global
Macroeconomic Forecast Model using our Scenario Studio platform.
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